Carbon International

Carbon Capital Markets to provide carbon offsets for CrA©dit Agricole S.A.

December 11, 2008

Carbon Capital Markets®, a leading trader in the carbon and clean energy markets, has sold offsets to the largest high
street banking group in France, Crédit Agricole S.A to enable the group to offset CO2 emissions from its offices and
personnel in the lle de France region.

Crédit Agricole S.A. has made an ongoing commitment to sustainable development - it has pledged to reduce its energy
consumption by 15% by 2020, and is offsetting emissions generated by operations in its 500,000m2 office space and
18,000 employees. This includes emissions generated by heating, air-conditioning and electronic devices (such as
computers and printers).

Carbon Capital Markets will deliver Certified Emission Reductions (CERS) to Group Crédit Agricole S.A, for them to
retire. CERs are Kyoto compliant carbon credits under the Kyoto Protocol. They are high quality offsets which meet
stringent criteria, and can be sold both in the compliance and voluntary carbon markets. The issued CERs are sourced
from a United Nations approved CDM renewable energy and forest preservation project in Amazonas, Brazil.

Lionel Fretz, CEO of Carbon Capital Markets, said:

"We are delighted Group Credit Agricole S.A. chose to purchase offsets from Carbon Capital Markets and believe this is
a very important step in its commitment to fight climate change."

Michel Clavé, who is in charge of sustainable development at Groupe Crédit Agricole, said:

"Calculating our carbon footprint has shown us the significance of the environmental impact of our operations. Our
priority is therefore to reduce our energy consumption. However, since we will continue generating CO2 emissions, we
felt it important to offset these emissions to account for our environmental impact. By choosing to purchase offsets from
Carbon Capital Markets, we want to show our determination to offset in a transparent and trustworthy way."

Crédit Agricole S.A. will compliment its efforts to offset its emissions by planting a forest in France. This will show its
commitment to the region and its determination to offset its emissions through biodiversity projects from which the local
population will also benefit.

Crédit Agricole is fighting against climate change in many different ways, for example by financing renewable energy.
Crédit Agricole has financed around 25% of French wind farms and has launched a &euro;100 million renewable energy
fund. It also advises companies on how to address climate change issues.

Carbon Capital Markets is headquartered in London and has a core competency in the management of the entire carbon
credit cycle, from identifying and managing carbon and clean energy projects through to trading and efficiently
monetising carbon credits on the international markets.

Notes to editors:
Carbon Footprint:

The total set of greenhouse gas (GHG) emissions caused directly and indirectly by an individual, organisation, event or
product is commonly called their ‘carbon footprint'. Calculating the carbon footprint of an organisation can be the first step
in a programme to reduce the emissions it causes.

About Carbon Capital Markets

Carbon Capital Markets is a proven project developer, fund manager and trader specialising in the carbon and clean
energy markets. London-headquartered, the company has a network of employees and partners in Africa, Brazil, China,
Mexico, Poland, the Philippines and the Ukraine, involved in carbon and clean energy projects that reduce greenhouse
gas emissions. Carbon Capital Markets has a proven track record in originating and managing CDM and JI projects, and
the company has built a reputation for excellence and integrity based on expertise, strong client relationships and
commitment to quality service. Carbon Capital Markets is authorised and regulated by the UK Financial Services
Authority for all regulated activities.

For more information about Carbon Capital Markets please visit www.carboncapitalmarkets.com
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About Group Crédit Agricole S.A.:

Group Credit Agricole S.A. represents all Group business lines and entities, and serves the entire spectrum of customers
from personal customers right through to large international groups. It is the number one leader in asset management in
France with over &Euro:637 billion in assets managed by the asset management, insurance and private banking
divisions.

Group Crédit Agricole S.A. was named "Global Bank of the Year" by The Banker for its socially and environmentally
responsible policies.

Other Group Crédit Agricole environmental initiatives include a plan to develop banking products to assist both corporate
and retail clients to invest in renewable energy markets.

For more information about Group Crédit Agricole, please visit www.credit-agricole.com/banking-:-account-bank-and-
business-banking-171/index.html
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